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Company Name

URL

AtIPR{EH
Headquarters
=7 3
Capital

A2
Date of Establishment

RRE

Representative

BRAE

Main Business

Pl #l
Number of Branches

ES=E

Number of Employees

202589H30HIRE As of September 30, 2025

BHERKAS4L
KAMEDA SEIKA CO., LTD.

www.kamedaseika.co.jp

T950-0198 FBRFBHIAXEHIRXEMN3-1-1
3-1-1 Kameda-kogyodanchi, Konan-ku, Niigata-shi, Niigata 950-0198, Japan

19{4,6135H
¥1,946.13 million

19574 8H
August, 1957

ATREFELE COO0 B Bid
Masanori Takagi, President & COO

KE, RIIRETER. EMHEILEE. KiB/)>, T3 M—-2T—- REDEF - BRmDHIERTT
Manufacturing & selling snacks and food such as rice crackers, long-life preserved
food, plant origin lactic acid bacteria, rice flour bread and plant-based food.

3E5aP / 832K / 19IVU7

3Sales Department / 8 Branches / 19 Areas

Eih 4,6174 (B4 : 1,4564)
4,617(Consolidated) 1,456(Non-Consolidated)
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B MFEINMSA4 b  Consolidated Financial Highlights

| MIBNISA b

Consolidated Financial Highlights

FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H
JNTeJt:fajles (BHH / ¥Million) 39,650 46,020 44 067 48,560 65,767
(‘f’%ﬂfﬁ | (E/5/ / ¥Million) 1,263 1,691 854 1,768 2,190
peratlnq Income
f%_*uﬁ (B39 / ¥Million) 1,559 2,989 2,144 1,837 2,183
rdinary income
= F BJil¥ —
Pt 93 PRI (E75F9 / ¥Million) 1,724 1,865 980 794 22,283
et income attributable to owners of the parent
EBITDA (BAH / ¥Million) 3,841 4,780 3,948 4,998 7,229
P4 ;ﬁ
Seianas 61.6% 60.6% 59.1% 59.3% 56.1%
quity ratio
FELE/EEXHE TERLE
(B 73 M / ¥Million) Net Sales / Operating income (B M / ¥Million) Ordinary income
70,000 65'7627,190 2,500 4,000
60,000 48,560 2,989
50,000 3¢5 46'(\)210 601 44,067 1,768 2000 3,000 :
40,000 1,263 1,500 2,144 2,183
30,000 I I 854 L 000 2,000 550 1,837
20,000 ’ '
10,000 . 500 1,000
FY2021 FY2022 FY2023 FY2024 FY2025 '
1H 1H 1H 1H 1H
0
mEEE  mEERE FY2021 FY2022 FY2023 FY2024 FY2025
Net sales Operating income 1H 1H 1H 1H 1H
Ptk ITRET ShREsF i
(B / ¥Million) Net income attributable to owners of the parent EBITDA
24,000 .
(BAH / ¥Million)
22,283 8,000 7,229
. 7,000
6,000
’ 4,998
— 5,000 4,780
4,000 4,000 3,841 3,948
3,000
1,724 1,865 2,000
..
. B 0
FY2021 FY2022 FY2023 FY2024 FY2025 FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H 1H 1H 1H 1H 1H
BECEARHLE
Equity ratio
65.0%
63.0%
61.6%
61.0%
59.0%
57.0%
55.0%
FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H
I TOAIMEER  Segment Information
FY2021 FY2022 FY2023 FY2024 FY2025
(BAH / ¥Million) 1H 1H 1H 1H 1H

et|d

Net sales
EPRKRESZE

Domestic rice cracker business

29,912 32,742 31,147 33,329 34,156

BINEE

Overseas business

3,919 6,988 7,022 8,011 23,771

BmEE

Food business

2,563 3,123 2,665 3,773 4,155

Toft (BYhEXE)
Other (Freights transport etc.)

3,255 3,165 3,233 3,445 3,684

=E HE

Operating income

EPRKRESESE

Domestic rice cracker business

1,468 1,626 1,303 1,647 1,327

BINEER

Overseas business

(234) (161) (269) (124) 558

BmEE

Food business

(109) 91 (286) 127 152

oAt (EYNEXE)
Other (Freights transport etc.)

139 135 107 118 152
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=S ‘éftﬁti‘jlﬂ‘gﬁ hRSERLSst*% (98308) Consolidated Balance Sheet The end of the second quarter accounting period (September 30, 2021-2025)

(&5 / ¥Million) FY12321 FY12|322 FY12|?|23 FY12|324 FY12|£)|25

Assets
MBERE
Current assets
RERUVTEE
Cash and deposits
SZEFH. FThHE&RUEHNERE
Notes, accounts receivable - trade, and contract assets
(SRSt
Merchandise and finished goods
f1Hhaa
Work in process
[FEMA R R UET R &
Raw materials and supplies
At
Other
i EIEER
Allowance for doubtful accounts
mENEESET
Total current assets
BEERE
Fixed assets
BREEERE
Property, plant and equipment
Y R UEERY) (FEER)
Buildings and structures, net
HitmRE MR NERE  (FEXR)
Machinery, equipment and vehicles, net
ZOAth (FEEE)
Other, net
BRETEEESET
Total property, plant and equipment
BEEE&RE
Intangible assets
DA
Goodwill
BERBERERE
Customer related assets
EIREE
Trademark assets
Kafi&rRE
Technology assets
Z0fth
Other
BETEEESET
Total intangible assets
IRBZOMMDERE
Investments and other assets
IEBMAZS
Investment securities
A
Other
L EIEER
Allowance for doubtful accounts
KEZOMMOEESET
Total investments and other assets
BE&ESET
Total fixed assets
aEast

Total assets

6,753 7,151 8,046 9,562 18,309
10,285 11,856 11,776 11,539 15,716
2,606 2,686 3,418 3,417 5,063

855 831 810 897 1,066

3,434 4,183 4,378 4,014 5,709
783 1,704 1,239 1,160 2,092
(12) (17) (39) (19) (41)

24,706 28,396 29,631 30,573 47,915

16,606 16,909 18,150 18,976 19,397

17,450 17,872 20,663 19,803 21,262
14,104 18,941 14,985 16,506 19,604
48,161 53,722 53,799 55,287 60,264

2,154 2,310 2,177 1,967 40,203
980 956 866 758 656
875 862 777 674 ST77

543 535 482 418 358
1,031 1,227 1,086 1,266 1,421
5,985 5,891 5,390 5,085 43,217

11,699 14,693 16,240 16,643 3,486
6,237 8,327 7,880 12,256 13,334
(45) (43) (43) (43) (1)

17,892 22,977 24,078 28,856 16,819
71,639 82,592 83,267 89,229 120,301
110,988 112,898 119,803 168,217




KAMEDA SEIKA CO., LTD. FACTBOOK

gﬁ ‘éftﬁti‘jlﬂ‘ﬂﬁ hiEES ik (98308) Consolidated Balance Sheet  the end of the second quarter accounting period (September 30, 2021-2025)

(@5 / ¥Million) FYfSZl FYfI_OIZZ FYfIE)lZS FYfIE)|24 FYf|?|25

Liabilities

mEaE

Current liabilities
XINFRERUVERE
Notes and accounts payable-trade
EFECRER
Electronic-recording liabilities
EHIfEAE
Short-term loans payable
KINEANBE
Income taxes payable
E55|15E
Provision for bonuses
"EESSIEE
Provision for directors' bonuses
BEREER
Asset retirement obligations
Z0fth
Other
mEBESET
Total current liabilities

ERS=T

Long-term liabilities
REMEAE
Long-term loans payable
RESHCR2EE
Liabilities for retirement benefits
BEREER
Asset retirement obligations
ZOfth
Other
EE&ESET

Total long-term liabilities
aEast

Total liabilities

Net assets
HREEKR
Shareholders' equity
BXE
Capital stock
BEARRIRE
Capital surplus
FIEFIRE
Retained earnings
Bk
Treasury stock
REEARGE
Total shareholders' equity
TOMMDOBIEFI R RETEE
Accumulated other comprehensive income
ZOMB ML Z=EEE
Valuation difference on available-for-sale securities
HRAEAY S8R
Deferred gains (losses) on hedges
AEMERERTE
Foreign currency translation adjustment
IREGHET (TR DI RETER
Remeasurements of defined benefit plans
ZOMMDBIEFIRRETRESET
Total accumulated other comprehensive income

IEZ AR ERF D
Non-controlling interests
—REEAS

RIRMEESS

Total liabilities and net assets
%1 KEISFTEEZRALTVWSBNEFGRRACEVT, 2022FE0HELDASCES425 - |ZEALTHD. [FY2022 1HIBAFICEZRDIBREUBECOVTE. HXASFTEERBERAUROEUELBH>THENET.
X2 For foreign affiliates that have adopted U.S. GAAP, ASC No. 842 "Leases" is applied from the beginning of the first quarter of the FY2022. The figures for the FY2022 1H onwards

represent figures after the application of this accounting standard.

3,684 4,493 4,110 4,362 5,211
2,533 2,733 3,098 2,814 2,730
8,043 12,133 8,730 11,133 31,742

268 919 561 528 647

1,701 1,727 1,650 1,759 1,829

51 38 49 41 46

66 68 69 76 82
8,307 8,522 8,081 8,581 9,751
24,656 30,637 26,350 29,299 52,041

7,104 5,235 12,204 10,428 14,157
526 533 566 598 649
263 275 289 299 332

1,983 3,974 3,288 5,140 3,595

9,877 10,019 16,349 16,466 18,734

34,533 40,657 42,699 45,765 70,776

1,946 1,946 1,946 1,946 1,946

170 170 170 719 719
56,030 59,452 59,300 60,190 85,896
(1,901) (1,901) (1,902) (1,903) (1,904)

56,245 59,667 59,514 60,953 86,657

814 701 879 1,001 1,133
5 7 2 (9) 7
1,772 5,621 5,947 6,572 4,010
472 1,244 340 2,477 2,593

3,064 7,575 7,170 10,041 7,745
2,502 3,088 3,515 3,042 3,037
61,812 70,331 70,199 74,037 97,440

110,988 112,898 119,803 168,217
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gﬁ iﬁﬁ%‘l’%g hiSERSHE (4B18~9A8308) Consolidated Income Statement For the six months ended September 30, 2021-2025

. FY2021 FY2022 FY2023 FY2024 FY2025
e 39,650 46,020 44,067 48,560 65,767
NEIEEEES
55 LRl 29,033 33,087 32,885 35,670 47,383
Cost of sales

5o LHeFEs

Gross profit

IRFGEENRU—AEIRE

Selling, general and administrative expenses

EXFH

12,033 11,182 12,890

9,353 10,341 10,328 11,122 16,192

Operating income
= A

Non-operating income

SZHFIR

Interest income

STHBCEE

Dividend income

APy L |4

Equity in earnings of affiliates

REER

Foreign exchange gains

At

Other

EEIMNESET

Total non-operating income
=EXENEH

Non-operating expenses
SabAlE 32 33 39 56 160
nterest expenses
BoEC &L BIREIER 20
Equity in losses of affiliates
REBEE
Foreign exchange losses
Tt
Other

3 35 72 59 117
26 28 29 35 42
243 336 156 719 —
— 846 952 — —
110 109 137 138 144
383 1,357 1,349 952 304

38 — — 652 73

15 26 19 173 56

EXRNERGS 87 59 59 883 311

Total non-operating expenses

e E

Ordinary income
Rl F 2=
Extraordinary income

ESMEEVS(CR D =

BV W Sl
Gain on sale of shares of subsidiaries and affiliates
SRR SET
Total extraordinary income
ESHIE=ES
Extraordinary losses
B &ELDE

Loss on disposal of noncurrent assets

730 — — — 20,598
— — — — 543

730 — — — 21,142

121 88 69 99 93
121 88 69 99 93

YFRltERaET
Total extraordinary losses

HE SRR P REF

Income before income taxes

BN FERNRUSEER

Income taxes-current

BN ETREERE

Income taxes-deferred

EABESE

Total iIncome taxes

R R 2

Net income
IEZECRE(CIRE I 2 EHEFIZR (BKR)

Net income (loss) attributable to non-controlling interests

A KELCIBEY S PRIFEF

156 917 567 473 867
308 (4) 316 200 (80)
464 913 884 674 786
1,704 1,988 1,190 1,064 22,445

(20) 122 210 270 162

Net income attributable to owners of the parent
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L OEFIRHEE smesaium 1A18~9A308)
Consolidated Comprehensive Income Statement For the six months ended September 30, 2021-2025

FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H

(B / ¥Million)
o Rl %

Net income
TOAMDBIEFZS

Other comprehensive income
TOMEMEEZSF M EREE
Valuation difference on available-for-sale securities
RIEAY AR

Deferred gains (losses) on hedges

Foreign currency translation adjustment
IREGHETC{RDFTHEERE

Adjustment for retirement benefits

B RERASHC IR HE%E

Share of other comprehensive income of associates accounted for using 105 1,935 1,453 (795) (3,830)
equity method
ZofoBIEFIEEET

Total other comprehensive income

Pl s F £t

79 (13) 213 21) 132

5 3 0 9) 8
488 1,320 285 1,675 1,014
(34) (77) (25) (117) (81)

645 3,168 1,927 732 (2,756)

Comprehensive income

(KER)

Breakdown B
%ﬁr*i**f(g{?ﬁ%q]%ﬁ@%ﬂ]ﬁ 2.302 4,649 2,672 1,371 19,695
Comprehensive income attributable to owners of parent
SRR (R TR IR RIS 47 506 445 425 (6)

Comprehensive income attributable to non-controlling interests
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EE Frv>1-J0-5188 smewaitun (4A18~98308)
Consolidated Cash Flow Statement For the six months ended September 30, 2021-2025

FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H

(B / ¥Million)
EXEBEICLIFrYS1-00-

Cash flows from operating activities

e S RRERIP A

| . 2,168 2,901 2,074 1,738 23,232
Income before income taxes
MR N 2535 3,004 3,007 3,142 3,986
epreuatlgn and amortization
DIAFENR | 42 84 86 87 1,052
mortization of goodwill
ERBIHE0EREE (FY)
Increase (decrease) in allowance for doubtful accounts (3) (7) 13 4 (39)
RIS 2BEMEREE (Fd)
Increase (decrease) in net defined benefit liability (4) 7 24 12 38
IBEHS(T(ARDEEDIEREE (1500)
Decrease (increase) in net defined benefit asset (666) (524) (437) (616) (519)
= " N =AY
=SSISROERER () 286 413 187 237 133
ncrease (decrease) in provision for bonuses
ZOMMDS| HEDIEREE ()
Increase (decrease) in other provisions (126) (83) (15) (52) (102)
SZEFERUZEECHEE
Interest and dividend income (29) (64) (102) (94) (159)
XIFIR
Interest expenses 32 33 39 56 160
Bt LsEiER (&)
Equity in losses (earnings) of affiliates (243) (336) (156) (719) 20
BEEER () _
Foreign exchange loss (gain) (846) (971) 580 88
ISR EER &) _ _ _
Net loss (gain) on step acquisition (730) (20’598)
Btk osEIER (3 N N N N (543)
Gain~on sale oLshares of subsidiaries and affiliates
EIESRELDE (@) 121 88 69 99 93
0ss (gain) on disposal of noncurrent assets
= /= =Ny =
e LEBOIBRERCEID | 1,797 1,570 2,029 3,741 1,951
ecrease (increase) in notes and accounts receivable-trade
WREEEOEREE (500)
Decrease (increase) in inventories (445) (1’308) (981) (345) 143
EANEFBOEREE (L)
Increase (decrease) in notes and accounts payable-trade (72) 833 (326) (443) (5)
= ==NE oy EHl
Eo)«mwago)tamﬁ_ (=h0) 154 (764) 607 54 (578)
ecrease (increase) in other assets
ZofthDEEDIEHEE ()
Increase (decrease) in other liabilities (219) (621) (807) (2’100) (405)
o 92 110 6 (81) (48)
g\?r 4,689 4,490 4,345 5,301 7,899
ubtotal
N A/ v s
FURRUBCS ORISR | 1,122 561 726 659 159
nterest and dividend income received
AISOSENE]
Interest expenses paid (32) (46) (54) (31) (152)
BN EFDZILEE
income taxes paid (957) (26) (471) (977) (818)
L L ISR R 4,821 4,978 4,545 4,952 7,088

Net cash provided by (used in) operating activities




B Frvda1-J0-518E swmewastsm (4818~98308)

Consolidated Cash Flow Statement For the six months ended September 30, 2021-2025

KAMEDA SEIKA CO., LTD. FACTBOOK

FY2021
1H

(B / ¥Million)
EEHSICLSFry>a1-J0—-

Cash flows from investing activities
BREEEEDESICLDH
Purchase of property, plant and equipment

(3,322)

FY2022
1H

(2,986)

FY2023
1H

(4,191)

FY2024
1H

(4,481)

FY2025
1H

(4,170)

RERMEEZSFOHS(CLD3

Purchase of investment securities

(110)

(6)

(6)

(7)

(8)

BEEERE - IREFEORSICLDIH
Purchase of intangible assets and investments

(111)

(250)

(135)

(238)

(197)

HHBNE D ENER

Subsidies received

914

EEOFEHDEB 25 F RN OEUS(CL D3
Payments from sale of shares of subsidiaries resulting in change in (1,179)
scope of consolidation

(17,558)

Z0Ai

Other (35)

65

45

(138)

(214)

HEER(CLDFrYS1-00-

Net cash provided by (used in) investing activities

(4,759)

(3,177)

(4,288)

(3,951)

(22,148)

IA%5EEICLDFryS1-00—-

Cash flows from financing activities
FHAME A ZOFERER ()

ot . 1,380 441 1,666 1,966 25,356
et increase (decrease) in short-term loans payable
REMEAEORFCLDZH
Repayment of long-term loans payable (1’216) (1’147) (1’265) (1’265) (1’260)
(RO E Y-
Cash dividends paid (800) (821) (842) (862) (911)
AR ENDECHEDSZIAEE
Dividends paid to non-controlling interests - (49) (71) (129) (29)
EEOFHE OEEZHNRVFEHRROEUS(C LD H
Purchase of shares of subsidiaries not resulting in change in scope of — — — (484) —
consolidation
o (163) (206) (168) (172) (198)
Lk RS AR e (799) (1,783) (681) (948) 22 956

Net cash provided by (used in) financing activities

RERVIRERENCFRIMEERR
Effect of exchange rate change on cash and cash equivalents
RERVIREESOBHEE GRs)

Net increase (decrease) in cash and cash equivalents

RERVREFSNOMEES

Cash and cash equivalents, beginning

RERcUVREFRSVOREBKRES

Cash and cash equivalents, end of term
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KAMEDA SEIKA CO., LTD. FACTBOOK

Consolidated Profitability Indicators For the six months ended September 30, 2021-2025

(B / ¥Million)

FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H

’NTJ:'% 39,650 46,020 44,067 48,560 65,767
et sales

LR 29,033 33,987 32,885 35,670 47,383
ost of sales

RARRUCREESE 9,353 10,341 10,328 11,122 16,192
elling, general and administrative expenses

SEAlaE 1,263 1,601 854 1,768 2,190
perating income

Al 1,559 2989 2,144 1,837 2,183
rdinary income

PtREIBRT STRRA 1,724 1,865 980 794 22,283
et income attributable to owners of the parent

FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H

s L[RE{fhsR

. . 73.2% 73.9% 74.6% 73.5% 72.0%
ost of sales ratio

7 LR - | 23.6% 22.5% 23.4% 22.9% 24.6%
elling, general and administrative expenses ratio

= = 2K

BLESEHEE 3.2% 3.7% 1.9% 3.6% 3.3%
perating income margin

7 bmriRlame 4.3% 4.1% 2.2% 1.6% 33.9%

Net income margin

S
I_r
By
B
B

Rl =55 LR+ 75 LS

IEREEXR =REENV—REEET LS
IFEERMRR =Xk

LSRR = RS ECIRES PR E T LES

IR

J

e

J

cdt i ch

J

5o b Rl 3
(B H / ¥Million) Cost of sales ratio
50,000
45,000 73.29% 73.9% 74.6% 73.5%
40,000
35,000
30,000
25,000
20,000
15,000
FY2021 FY2022 FY2023 FY2024
1H 1H 1H 1H
w57 R =57 | R i 2=

Cost of sales

o LEEEMNEER
(B73F / ¥Million) Operating income margin
2,500
2,000 _— 1,768
1,500
1,000
500
0
FY2021 FY2022 FY2023 FY2024
1H 1H 1H 1H
- = A -5t F S E R EER

Operating income

Cost of sales ratio

Cost of sales ratio=Cost of sales/Net sales

Selling, general and administrative expenses ratio=Selling, general and administrative expenses/Net sales

Operating income margin=Operating income/Net sales

Net income margin=Net income attributable to owners of the parent/Net sales

47,383

FY2025
1H

2,190

FY2025

1H

Operating income margin

80.0%

75.0%

70.0%

65.0%

60.0%

55.0%

5.0%

4.0%

3.0%

2.0%

1.0%

20,000
17,500
15,000
12,500
10,000

7,500

5,000

24,000

20,000

4,000

2R E SRR D PR R

wTLERERE

Selling, general and administrative expenses ratio
(BB H / ¥Million)

40.0%
16,192
35.0%
o)
10,341 10,328 11,122 30.0%
9,353
25.0%
20.0%
FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H
mm REERU—REEE
Selling, general and administrative expenses
=5t FSIREE R
Selling. general and administrative exnenses ratio
St L& ff amEE
Net income margin
22,283
o 35.0%
- E—
7.0%
4.3% 4.1%
1,724 ,
FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H

Net income attributable to owners of the parent

=5t L S FUF i R

Net income margin

10



KAMEDA SEIKA CO., LTD. FACTBOOK

S IRMIEE smeeastrg @818~98308) Consolidated Efficiency Indicators For the six months ended September 30, 2021-2025

([ / Times)
FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H
iﬁaﬁ@ﬁf‘g 0.8 0.9 0.8 0.8 0.9
otal assets turnover
Bl E A EE AR 1.1 1.2 1.1 1.1 1.2
Fixed assets turnover
(B / Days)
FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H
TEREIFRE 25 30.3 275 33.3 30.3 27.2
Inventories turnover
75 LRIEDIR H & 47.3 47.0 48.8 43.4 43.6
Accounts receivable turnover

X1 RKESFTEEZRAULTVWSBINBEFRSACENT, 2022FE DB LIDASCEE8425 - JZBEALTHN. [FY2022 1HILFERHIBEUEICOVTIE, LRt EEZERAUROEBIBERO THENET,

X1 For foreign affiliates that have adopted U.S. GAAP, ASC No. 842 "Leases" is applied from the beginning of the first quarter of the FY2022. The figures for the FY2022 1H
onwards represent figures after the application of this accounting standard.

REELNERR =75 LS x2-HREE (Hich{y) Total assets turnover=Net sales*2/Average total assets
EEEELEXR=F_LEx2-EFTE&EE HihFi9) Fixed assets turnover=Net sales*2/Average fixed assets
TELCEEE = (MEHEE (BABh¥E) 55 ES) x365/2 Inventories turnover=(Average Inventories/Net sales)*365/2
so LEEDEEZ = (FELEE-TLES) x365/2 Accounts receivable turnover=(Accounts receivable/Net sales)*365/2
| R EREGE _ EE & ER inE
(= / Times) Total assets turnover ([E] / Times) Fixed assets turnover
1.4 1.8
1.6
1.2
1.4
1.2
1.0
0.9 0.9 1.2
1.2 1.1 1.1 1.1
0.8 0.8 0.8
0.8
1.0
0.6 0.8
FY2021 FY2022 FY2023 FY2024 FY2025 FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H 1H 1H 1H 1H 1H
fEEE R A e LBRIEEEE B
(H /Days) Inventories turnover (B /Days) Accounts receivable turnover
40.0 50.0 48.8
47.3 47.0
36.0 46.0
33.3 43.4 43.6
32.0 30.3 30.3 42.0
27.5
28.0 272 38.0
24.0 34.0
20.0 30.0
FY2021 FY2022 FY2023 FY2024 FY2025 FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H 1H 1H 1H 1H 1H
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AL TREEIE emsgesl (4818~98308)

KAMEDA SEIKA CO., LTD. FACTBOOK

Consolidated Sta blllty Indicators For the six months ended September 30, 2021-2025

(B / ¥Million)

FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H
Eqﬁs* 59,310 67.242 66,684 70,994 94,403
féﬁ 96,346 110,988 112.898 119,803 168,217
otal assets
E‘Eé& 71,639 82,592 83,267 89,229 120,301
ixed assets
’fﬁbé& 24,706 28.396 29,631 30,573 47915
urrent assets
’fibﬁ‘ﬁ_ - 24 656 30,637 26.350 29 299 52.041
urrent liabilities
fﬁ* IFaE 16,616 20,629 23.901 24 682 49,072
nterest-bearing debt
FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H
P4 ;‘f(
EQE_EN?* 61.6% 60.6% 59.1% 59.3% 56.1%
quity ratio
g//EE""_” 0.28x 0.31x 0.36x 0.35x 0.52x
ratio
BEL®
BIELEE 120.8% 122.8% 124.9% 125.7% 127.4%
ixed ratio
MENLLEK 100.2% 92.7% 112.5% 104.4% 92.1%

Current ratio

XRERSTREEZFRAUTVWSBHBEFRSIICHENT, 2022FEDRE SIDASCES425 V- 1ZERALTHD. [FY2022 1HIBPFCHRIREBICONVTIE. &

ZAFTEETERUROBIBL B THENET,

X For foreign affiliates that have adopted U.S. GAAP, ASC No. 842 "Leases" is applied from the beginning of the first quarter of the FY2022. The figures for the FY2022 1H
onwards represent figures after the application of this accounting standard.

HCEARLLER =HCEAIREE
D/EL>ZA =BHFERE-BCER
BIELLE =EE&EE-BCER
MR = RBEE - RBEE

Equity ratio = Equity/Total assets
D/E ratio=Interest-bearing debt/Equity
Fixed ratio=Fixed assets/Equity

Current ratio=Current assets/Current liabilities

(BAH / ¥Million) E Eﬁ*ttg (EFH / ¥Million) D/EI/ /7.'-
B i . .
Equity ratio D/E ratio
180,000 168,217 70% 100,000 94,403 6
150,000 659 80,000 67,242 66,684 0.52x °
120,000 61.6% 110,988 112,898 119,803 _ 0 - 59,310 ’ ) . o
60.6% 59.1% 94,403 ' 49,072
90,000 — " o9 3 | 60% 0.36x 0.35x 0.3
59 310 67,242 1% 40,000 e 0.31x e B :
60,000 = | 0.28x 20,628 23,901 24,682 0.2
2% 20000 16618 - | . |
“ad I 10 B
0 50% 0 0
FY2021 FY2022 FY2023 FY2024 FY2025 FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H 1H 1H 1H 1H 1H
&R HWEE BHo&EARLE mm 5 F| FEIE H2EXR D/EL 7
Equity Total assets Equity ratio Interest-bearing debt Equity D/E ratio
& 7€ k3 . TRENLEER
(E7AH / ¥Million) . . (EAH / ¥Million) )
Fixed ratio Current ratio
140,000 124.9% 125.7% 127-if% 130% 60,000 cyoay  130%
122.8% ’
120,000 T30.6% 0 125% 50,000 . 47,915 120%
100000 89 229 4,403 112.5%
' 71,639 e 83,287 : 120% 40,000 110%
‘ 0,994 - : 104.4% 6
80,000 0 0 7,242 6,684 159 100.2% °
60,000 . . . o
40,000 . = . - 110% 30,000 24,70 19  100%
20,000 = . . ~ 105% 20,000 I | 90%
0 100% 10,000 80%
FY2021 FY2022 FY2023 FY2024 FY2025 FY2021 FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H 1H 1H 1H 1H 1H 1H
5] E & B2&ER & € th & )& k=L mENLLEE
Fixed assets Equity Fixed ratio Current assets Current liabilities Current ratio
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KAMEDA SEIKA CO., LTD. FACTBOOK

ﬁﬂ'lﬁ*ﬁ hRSERSHE (4B18~98308) Stock Information For the six months ended September 30, 2021-2025

FY2021

1H

HAZR KA

Share price at term-end

1RO EFER &

Earnings per share
RSO (BER(REER)
Earnings per share(fully diluted)
1IREDFERE

Net assets per share

1RSI EE

Dividend per share

4,445

81.80

2,813.07

15

(M /¥)
FY2022 FY2023 FY2024 FY2025
1H 1H 1H 1H
4,590 4,095 4,475 4,130
88.49 46.48 37.67 1,056.92
3,189.32 3,162.86 3,367.33 4,477.68
15 15 15 15

KtkE (Lfir10%h)
Major shareholders (Top10)

2025898 30H1IRTE As of September 30, 2025

RS IATA
EIKEI Corporation

KAMEDAH %

Company's Kyoeikai
BANYZI-SAMEFERITHRA S (55E0)

The Master Trust Bank of Japan, Ltd.(Trust account)
RS SR GRERT T

Daishi Hokuetsu Bank, Ltd.

A BEANZA N (IR1T (S5E0)

Custody Bank of Japan, Ltd. (Trust account)
BHAREESI%RS

Employees' Stockholding

KRAStRE
HARASHIN Co., Ltd.

KRSt HI(FRIT

Mizuho Bank, Ltd.

FyI-—Y RSt

Kikkoman Corporation

Stk — ARt

The Daishi Hokuetsu Lease Co., Ltd.

FREZRIE (FH5) FHRLER
Number of shares(Thousands) Shareholding ratio
2,102 9.97%

1,845 8.75%

1,731 8.21%

1,039 4.92%

762 3.61%

423 2.00%

414 1.96%

381 1.80%

347 1.64%

325 1.54%

X1 HHEBE KL, 235FHRZERBLTOEI N LEEARKRENSEFRVNTEDET

%1 The Company holds 1,235 thousand shares of treasury stock but is excluded from the above major shareholders.

%2 FFRLER (B SR ZIEBRU CGGTRLTHENFE T,
X2 Shareholding ratio is calculated excluding treasury stock.

FECE=pl =% i

Composition of shareholding ratio by Category

BoAZEKRN

Company's shareholding

B 5.5%
HIE- -2
Securities companies__—— @

(o)
0.6% SE A
Foreign
institutions
and others
7.3%

Rzt e

Financial institutions
21.8%

ZDMDEREA

Other Japanese companies
32.3%

BEA-ZD i

Individuals and others
32.3%

IRBEIVEDE IR Contact
BHEEHRAST BRELESD KAMEDA SEIKA CO., LTD. Corporate Planning Dept.
T104-0042

RREPFPRXAMITEIESS
t1—-UyoEEith/ — X NEJL3FE
TEL : 03-6858-7473
www.kamedaseika.co.jp

Hulic Tsukiji East Building 3rd Floor

3-3-8 Irifune, Chuo-ku, Tokyo 104-0042, Japan
TEL +81(0)3-6858-7473
www.kamedaseika.co.jp/en/
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