Ee) (%)
150,000 40
138,052
35
120,000 8
- 30
95 534 103,262
94,992 95, 25
90,000 g5 143 =
20
60,000 3
_— 15
/ ./15..8 ey o
o 145 10
30,000 10.8 -
5
0 0
2021 2022 2023 2024 2025 (4fE)
ISSEE () @A LB ()
EE/BoERLE
(BE7F) (%)
120,000 80
106,466
613 61.0
583 580
90,000 — e _60
78,908
73,718
66,046 67,996
60,000 _40
30,000 20
0 0
2021 2022 2023 2024 2025 (&)
UELEE (E8) @ HDEARHLE ()

BRI/ T ELRERRE

(=75m) %)
8,000 10
— 7,528
8
6,000 -
5,500
4,832 6
S 4,467 53 —
4,000 5.7\\31564 47
4
0/ -
2,000 38
2
0 0
2021 2022 2023 2024 2025 (£E)
PEEFESCEE) 05 LREETEE ()
BfIF&E/D/ELYVA
(&75m) )
60,000 06
50,181
O
9
40,000 03 04
03Vo\°~.34 033
b -
()
23519 23783 24721
20000 19,126 02
0 0
2021 2022 2023 2024 2025 ()

IEFFam(Es OD/ELIA (H#)

EBITDA / EBITDAY—Y Y

(EAM) (%)
18,000 17,995 a5
15000 118
— e 1.1 ”.‘5
102 e
12,000 ° 11,850 10
10017 9455 10,650

9,000 !
6,000 )
3,000

0 0

2021 2022 2023 2024 2025 (&E)
IEBITDA(k#) ®EBITDAY—I Y (H#h)

RiERE / RiffENE/
S LERERELE
(B5M) (%)
10,000 9563 2
8,281
8,000 7,75
7,251 1,348 7267 5
6,000 5922 6,008 6V
5,063 10
.\ 7
4,000
40097 N, o _
76 171
1 7.0 O 5
2,000 —
0 0
2021 2022 2023 2024 2025 (£E)
NERMERE (EE) BN (K8)
© 55 LB RHRE LR ()

ROIC / ROE
(%) (%)
10 30
276
[}
_8
20
_6
43
4 34 39/ 41
4 / B
2 ® 29 o
- 7.3\ / 74
o——©@
0 30 33 0
2021 2022 2023 2024 2025 (FE)
ROIC(fE#) ®ROE (%)
1Y EMRYE /Ryl
(F) (%)
& 80
60 613 = 60
[ )
— 56 57 =
54
ss\o
52.3
40 0
° 222
2 258 e 2
0 0
2021 2022 2023 2024 2025 (5E)
DU ERRYS (EE) O RYHR (GH)

BRNES)—-T HEHESE2026 | 59



60

IEMBINTISTH

BEMRAALHLHE (Scopel-2)
(t-COze)
80,000

72,159 70,534

60,000
52,143
46,188

40,000 37,944

20,000

2021 2022 2023 2024 2025 (FE)

KEFEE - BHRERAR M. 7INKASRH.
202VFEFRTELI®RARMT FTRTIH) &

a0

THEERRLER/ ZEEERIE R
(%)
25

21.2
20 1
20 1iy
1 TP /
I .
10 131 134 138 136 143
5
0

2021 2022 2023 2024 2025 (FE)

OUMEEBLE  OLMEEERLE
XEFHE  SEREKRASH

| sEREs)L-T HEREE2026

TSRAFvUERE
(t)
8,000
6,685
6,441
6,000 6,214
5,396 5,255
4,000
2,000

2021 2022 2023 2024 2025 (&)
MEFEE  BANEKRIST. BERER TR
TASBLOOFERFIBERER
(M)

100,000 98,282
91,592
75,000
63,620
53,445
50,000

41,813

25,000
0
2021 2022 2023 2024 2025 (&)

XEFHE SHEREKARH

REVHLHE / VY1 UIVE
® (%)
12000 960 960 946 955 96.4 100
—eo—_o ——0—©
9,888 %
_ 9000 8743 T
8,041
753 7849
60
6,000
i()
3,000
— 20
0 0

2021 2022 2023 2024 2025 (FE)

IEEMHLE (B8 OUYrILE(AH)
XEFHEE  SHREKASH. BREZFRE

TAEOAFERRRR

(E51)
2 9.4
o1 8.7

_8 77
7.0

o

|-

‘ )

2021 2022 2023 2024 2025 (FE)

XEFHE  SHREKARH

KERAE

(Fm?)
800

sag 077

600 610 508
- 555

400

20

2021 2022 2023 2024 2025 (&E)

XEFEE  SHREKAR M. BRERZFRUE

HRPEFREE D 3FE A DB

(%)

20
16.3
[ )
15
132
[ ]
10 9.8
- [ )
\6‘9
o
[ ]
— 57
0

2021 2022 2023 2024 2025 (FE)

XEFHE  BHREKARH



MMAFEORE- MBI ST b (EFE)

3ANAICKRT LR RFEE
CE) 2021FE LD REDBHICHIZRHEESZHEALLROKBEEZLTHLTVWET,

B 2015 2016%FE 20174%E 2018 E 20194 20205 E 20214 2022 2023FE 2024 E 20255

BEME
Pl (BFM) 97,316 98,206 99,522 100,041 103,808 103,305 85,163 94,992 95,534 103,262 138,052
= Filks (BFM) 4,579 5,618 5,007 5,338 5,813 5,620 4,832 3,564 4,467 5,500 7,528
LA ENEE (%) 47 5.7 5.0 5.3 5.6 5.4 5.7 3.8 47 5.3 5.5
FEAE (BHM) 6,108 7,122 6,451 6,573 6,909 6,889 6,068 5,215 6,798 6,916 7,501
BT CIRET 2L (BAM) 3,953 2,702 4,110 4,402 4,463 4,757 4,419 1,892 2,257 5,417 24,647
IR
waE (BFM) 72,597 72,606 77,052 83,251 85,825 92,888 103,421 111,182 120,510 123,862 188,223
wEE (HAM) 43,451 44,319 48,005 52,056 53,902 59,895 66,046 67,996 73,718 78,908 106,466
BOEALLE (%) 59.4 60.8 62.0 61.3 61.6 62.7 61.3 58.3 58.0 61.0 54.7
REERENEE (%) 8.7 9.8 8.6 8.2 8.2 7.7 6.2 49 5.9 5.7 4.8
BHTEE (BFM) 7,594 7,958 10,429 13,089 14,177 15,672 19,126 23,519 23,783 24,721 50,181
D/EL 7 (1) 0.18 0.18 0.22 0.26 0.27 0.27 0.30 0.36 0.34 0.33 0.49
ROE (%) 9.2 6.2 8.9 8.9 8.6 8.6 7.3 3.0 3.3 7.4 27.6
ROIC (%) 6.0 7.6 6.3 6.1 6.2 5.6 43 2.9 3.4 3.9 4.1
Fvyya-70—
HBEESHCLBF vy TO— (BFEM) 6,473 7,435 7,351 6,964 8,048 8,671 8,305 8,285 9,730 9,442 11,897
BEESICLBFrya- 70— (BHM) 5,539 8,558 N\8,324 17,283 N7,631 16,337 19,841 8,442 18,140 17,830 126,024
MEEEICLZFryya- 70— (BHM) 224 1,001 1,376 755 A161 N257 1,198 972 1,255 A1,215 23,507
JU—-Fryya-7O— (BHM) 934 A1,123 N973 N318 416 2,333 1,535 A157 1,590 1,611 N14,127
1¥RH7=D DIER
1 Bk 72 D Y ERA 2 (M) 62.50 42.72 64.98 69.59 70.57 75.21 69.88 29.93 35.69 85.66 389.69
1 R DR (M) 682.09 697.37 755.86 806.32 836.16 920.41 1,002.59 1,025.37 1,105.75 1,195.17 1,627.34
1L EREYE (M) 36.00 42.00 49.00 51.00 52.00 53.00 54.00 55.00 56.00 57.00 66.00
FE Y (%) 19.2 32.8 25.1 24.4 24.6 23.5 25.8 61.3 52.3 22.2 5.6
Z DAt
B EE (BFEM) 6,262 9,917 7,466 7,452 5,136 5,790 8,281 7,251 7,348 7,267 7,755
SR A 2 (BFM) 4,390 4,494 4,082 4,001 4,652 4,612 5,063 5,922 6,008 6,174 9,563
MpRE (BHM) 1,036 935 956 1,003 1,117 1,139 1,056 1,091 1,124 1,004 1,559
SRR AR (%) 1.07 0.95 0.96 1.00 1.08 1.10 1.24 1.15 1.18 0.97 1.13
FEBA TSI
EEEH (%) 3,049 3,152 3,428 3,197 3,379 3,362 3,776 3,858 4,040 4,090 4,533
RS R (%) 35.4 354 4.4 39.7 39.3 38.7 40.9 42.4 44.0 43.7 42.7
L SRR R (%) 8.4 11.0 10.6 10.4 14.7 13.3 13.1 15.6 13.8 13.6 14.3

¥1 2026F 4R 1EATEERXNRICOEIRDEIATHRDEERBLTNE T 201 5FEDHE CYUZEKR DB NMTONLERELCARYULOLPMABES LI HRULOMEEEZRELTVNET,
X2 ZHEBBILERBLU2015FEN 52016 FEFTOXMREBERCONTIE, BH0H (BARERG) OBEEZTHLTNET,

BANEY)—T HEEESE2026 | 61



BRE - R E RIBER cowspsians

BRUIR R KikEH
............................................................................................................ S
HIBEESWEIT  EREESEGIT J5ATS L skt o6 i)
............................................................................................................ BRI 1 2,102 9.97
SFEO—R 2220 HAYRY — S X NMEFERITHRASHE (EFEH) 1,815 8.61
............................................................................................................ KAMEDA# %2 1,790 8.49
RITAREMREE  59,251,0008 RS B ERT 1,039 4.92
...... _ ““““.“.““““..........““.........“““.“...;.;é....“.““...........““.““........... ﬁﬁ%*ia$jjz|\j_:¢rﬁaiﬁ: ({E%D) 785 3'72
RITARDADRE 22,318,650 BENEREBHKR 427 2.02
............................................................................................................ o s o
Rl H) + . _
A 193175 (AALL200 BRI FRE 381 1.80
X1 2026481 BN ORRABICHS ERETIC KD, 53R REI177,753, 0000 Fya-—VUKRARM 347 1.64
LESTET, ) N P Ty 325 1.54
X2 2026F4B 1B O®ADEICKD, RITHERIIHEEIT66,955,9508k &> TVET,
X1 YFESHRT,235FHEREBLTVWET A, EZAKELSEBRVTNED,
X2 R ERFECHRAEERUCHEL TV ED,
Fﬁﬁ%zuﬁﬁﬁﬁ%iﬂ ¥ 2026 4B 1 AN TEERR1RCDOEIRDE A THAD B EToTLEITH, EEHRRBICOVNTIE, YZHA L EIRTOMRBETHLTCVET,
BE2EHR -
cop kil - HESDIHER
TSR (MREHLFED) (%)
TEEai ZOMEREA 2022438 2023438 2024438 2025438 2026438
0.8% 31.6% HEMRFED 83.6 93.4 92.0 85.6 96.2
HBEIE : TOPIX (SREEHEAEIS %) 102.0 107.9 1525 150.2 202.2

ARIEA - SHEA —— L DTSRIF20265 3831 BRI TI6.2%E B0 E Uiz, SHEROICEERLALRE DM, INENDHE LS LUCEAPEOREEEL T, PRI

7.9% R EAE - HEMBEOE LEBELET,
FEER wco R () MRS (A
B2 IRR () (k)
2,000 2,000,000
1500 w. e, L 1,500,000
* *-111"[]‘?[] !+T-D¢.DT1‘*TIEJ"""iDgT*T-*!-J.‘f-+J' o«. Qi
1,000 1,000,000
e p— BA - Z0fts _ 500 _ 500,000
22.2% 31.6%
0 0
20214 20224 2023% 20244 20255 20264
4B 4B 48 4B 4B 38

20268481 A CEBER I ICOEIROBATHR DB ETVE U s, RRHMOBE CUZHA RN TONERE U THEERTUTNET,
62 | BEREIIL-T HAEREE2026



S 1B IR cozexiomirnn

nE

19464

MR RESETINTA, AU

19504

TBHEMTREMTRERRES) (CSHE

19574

MeEBEKRXR RIL
#HE BREED. BREELAAHERE

19605

MEEZFR

19664

TE—F v Y ARDE) F55

19754

ERREMH TR ERBEAR—IC

19765

F\yE—5—> 55

19844

FRRLSFERG AR IC L35

19895

SESMARK FOODS, INC. (32 TH FOODS, INC.) & EXEHRHEE

19924

FoREE (R). 7YAIWT-X () (R 7I0) () EEFFEL

19934

SESMARK FOODS, INC. (3% TH FOODS, INC.) ZB&E=1t1t
(#R) I—/AO0—RFR (R () IX.I1.IX) ZEEFtE

19965

HAIHA-KAMEDA JOINT VENTURE CO., LTD.ICHHE (19984 [CHEH)

20004

RRGESERG 55 —&RIC £3%

20034

FEFRHEERHRMRERARRIL

20044

KT (1K), () BMEEEEE Tt

2005%

FREE () 100% FRHOBANS Y RAR—b (#F) R
FEESHREEHRRERATRIL (2012F(C2FDHEE)

20084

EiEF a1t KAMEDA USA, INC.3R1Z

20094

SMTC Co., Ltd. (R THAI KAMEDA CO., LTD.) ZEf&Faitit

2012%

RRGESIGIPATiRE —MICEEEX
Mary’s Gone Crackers, Inc.Z&#EF&1(t (2025F(C2KAFEE)

20134

EBERm () ZEEFRE. BERMTHIEN HA KAMEDA, JSC.8831

2015%

Mission (Zw>3v)., Vision (E¥Y3YV) Z&KE

20174

BE =1t Daawat KAMEDA (India) Private Limited (32 KAMEDA LT FOODS (INDIA) PRIVATE LIMITED)
R (2026 F 10 TAICHIRETE)

20184

EfEFRELYLY KAMEDA CO., LTD.8&3Z

20194

(BR) X1V, () YTV I 7107 — REERFBFRUEL

20204

Singha Kameda (Thailand) Co., Ltd. KU Singha Kameda Trading (Thailand) Co., Ltd. =& Fatt
1t (20234 (ZSingha Kameda Trading (Thailand) Co., Ltd.I[3E&E#T)

20214

(¥k) #17F. THIEN HA KAMEDA, JSC. =& F=tik

20225

RRGESEG PR T 51 LB ICBT

20234

(¥R) YAV EEESHL
Purpose (/{—/{X). Vision (E¥3V). Value (/\Ua1—) ZERE

2025%

TH FOODS, INC.5&UWatch City Properties, LLC.ZZ&E#EF it

FERBE

LI —TE YHOEFEF RSB LOFEEAEERL2 ETEREN, TERXEEE,
DBAEE "EREE O3FEL URFECHBEIDEXLEDFEHZRALTVERT, 6. KX
FEGEGIBRERLTVNET,

0% -
ﬁ TIAIER = (100) |—>
F T =
] [ = 1
— > CETHRRA (89.4) , >
e ﬁgm *UE A
- HREHBHUE (99) } >
ne . A
-— KRSV (20) ; o
| TH FOODS, INC. (7XU7) (100) | =
FHEEE A YV FHEEEET
[ Watch City Properties, LLC. (ZXU) (100) # |
\o
—BE KAMEDA USA, INC. (7%U%) (100) | >
A
wo T | THAI KAMEDA CO., LTD.** (5) (100) | -
==}
vo  wme
5 Wt [singha Kameda (Thailand) Co., Ltd. (51) (50)] >
) 23] A
Ul - ¥§\Z‘EII:I I = = A I »
% < | #Bamass®AR (FE) (1000 | >
kS
E'é #3| - [LyLY KAMEDA CO., LTD. (hvit¥7) (907) | > &
= e N ]
i le——= | THIEN HAKAMEDA, JSC. (\Ro2) (51) | >
o KAMEDA LT FOODS (INDIA) ' _
: PRIVATE LIMITED™ (1K) (49) ”
ug |
ﬁ EAERSE%KXS (100) i >
T
| HRRATTL (100) | >
E . W A Y EuE
] BRABHT YT 7127~ K (100) | >
u@ — |
- BREAS 1T (100) , >
S AR
« 2 RE FRMERASA (100 I
z =2 AV 26 A
= e N #2
o | AR5V R— MRS (100) | |agmes
DL L BASHIR. A IR (55.7) I
|:| BEFA B EEEEEa () ARFHHEOFHERIELE (%) T,

%1 KAMEDA LT FOODS (INDIA) PRIVATE LIMITED(Z. 2026 £ 108 TEFEDOKHIFEICH V. FOEBABESEN SHRASN. LTI —

ToRNEEAEEREINHEBDIFETT,

%2 Watch City Properties, LLC.. fBRR# N1V T 71V T — R BAN Y ZIR—- MRARHE, RXSH I T TREHEME.

%3 THAI KAMEDA CO., LTD.[ZBEFHSZEHTNET, BRANES)—T HAREE2026

63



St IE R cozeri0m188E)

B 5 sHuE#dAzu
Bl % 1946%9R

® I 19574%8A
BxE 198468 75H
FREEAR (E)

KE, RERER. EYEARE. K/(V, TSVIR-ZXT—R

BEDEF - RADEISEIRE

BHTS GUREMRSTIRER) KRIH GRRMEET)

BIRTH R R mmEX)

EEEH (20265F38310EE)

EEBEEH7XE (LA, =R, 2HE. KR, &8[)

Atk - JO-N « SARAIIN—2avEVy—

T950-0198 MR RIBRTIFXBHIERMWITHIE1S

REAT14R

T104-0042 RREFRXAMIT H3IHESS
Ea—Uv I —ARE)L2RE - 30 - 4B

KOFEMABREI TRV T hEIEBILS W,

www.kamedaseika.co.jp

SHMNRHKNSIL

www.kamedaseika.co.jp





